VIPUL ORGANICS LIMITED

CiMN: L24110MH1972PLCO15857
Regd, Office : 102, Andheri Industrial Estate, Off Veera Desal Road, Andheri (West), Mumbai - 400 053 [india)

Statement of Audited Financial

Its for the Quarter And Year Ended March 31, 2020

( Rs. In Lakhs except EPS)

Particulars Quarter Ended Year Ended
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 | 31-Mar-19
Standalone Standalone Standalone Standalone Standalone 7]
Audited®* Unaudited Audited™™ Audited Audited
| _lincome from operations
Revenue from Operations 2.136.80 2 480 28 2.389.49 9,296 .94 i
Other Income 55.06 1,45 1533 100.20 4397
Total Income 2,231.86 2.481.73 2,414 .82 9,397 14 9,086 85
Il _|Expenses i
Cost of Materials Consumed 79162 87358 457 19 303773 2120
Purchase of Stock In Trade 88526 846.02 1,157.07 3,917 .93 4,458 66
Changes in inventories of finished poods, work-in-progress & stock-in-trade -325.54 4.24 131.38 (545.02) 48.79
employees Benefit Expenses 128.24 132.57 72.54 46778 329
Finanice Costs 3756 1517 18.50 89.90 108
Depreciation 150.19 16.88 15.83 199.24 Gl
Other Expenses 470:80 364,41 41331 1,542 90 1,4°
Total Expenses 2,138.14 2,252.88 2,266.23 8,710.47 8 584.44
Ill_|Profit befare Tax [I-11) 593.73 228,84 148.59 6586.68 502.41
IV |Exceptional itemns Income/ (Expense} : =
V |Profit / (Loss) from operations before Extraordinary items & Tax (111-1IV)
93.73 228.84 148,59 686,68 502,41
VI |Extraordinary items . . .
VIl |Profit / (Loss) from ordinary activities before tax (V-VI) 93.73 218,84 148.59 686.68 502.41
VIl | Tax Expenses
{1] Current Tax 447 65.00 56.34 16997 156.0
{2] Deterred Tax 53.92 (0.98) (4.04) 55.82 [5.83)
1X_|Profit after tax for the Period (VII-VI1] 35.34 164.82 96,28 460.89 352,23
¥ _|Other Comprehensive Income (net of tax)
Items that will not be reclassified to profit or loss -10.08 040 las |8.88) J
Incame tax on relating to ltems that will not be reclassified to profit or loss 1.02 [0.11) (0.41) 2 B9 {0,42)
iterns that will be reclassified to profit or loss : :
Income tax on relating to ltems that will be reclassified to profit or loss .« ¥
%1 |Total Comprehensive Income for the period 28.28 165.11 97.35 45470 353.33
YV [Paid-up Equity Share Capital (Face Value of Rs. 10 each) 772.45 77285 T72.45 77245 7T
¥\ |Reserve excluding Revaluation Reserves as per balance sheet of previous
ACCOUNTING year 244385 |
VI [Earning Per Share
{a} Basic 0.37 214 1.26 5.89 4.5
{b) Diluted 037 2.14 1.26 589 !
16.11 |EPS (After extraordinary items) ( of Rs.10 each) (not annualised)
{a) Basic 2:37 214 126 589 i f
(b Diluted 037 2:14 1.26 5.89 157

** Refer Note 3

Standalone Statement of Assets and Liabilites asat March :

{ Rs. In Lakhs)

Particulars As at As at
31/03/2020 31/03/2019
Standalone Standalone
Audited Audited
ASSETS
Non-current assets
{a} Property, Plant and Equipment - 3,161 86 610.35
(b) Tangible Capital Work in progress 14.89 1.653.00
{¢) Intangible Capital Work in progress 1617
{d} Investmentin Subsidiary 11255
(2] Other investments 55 4]
(f] Other non Current Assets 346.69
Sub-total - Non Current assets 3,708 07
Current assets
(a) Current investments -
(b Inventories 1,607 69 2840.71
(e} Financial Asset
Trade receivables 238763 2.027.67
Cash and cash equivalents 41666 160.28
Bank Balance other than above 8530 12588

~
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Other Financial Assets 305.47 300.35

(d) Other Current Assets 1020.24 946.61
Sub-total - Current assets 5,827.00 4,404 .50
Total Assets 9,535.06 7.358 68

EQUITY AND LIABILITIES

Shareholders' funds

(a] Equity Share Capital Ti245 77245
(b} Other Equity 244385 2,063.65
Eauity attributable to owners of the company 3,216.30 2,836.10

Non-Current Liabilities
{al Financial Liablities

Borrowings 706.92 736 40
[} Provisians 264 264 |
|c] Defferred tax liabilities (net) 61 86 8.52
Sub-total - Non Current liabilities 77142 747.56

Current Liabilities
(al Financial Liablities

Borrowings 1,242 76 1,065.15

Trade Payabiles 3,607 63 207097

Other Financial Liablities 435,30 387 11

(] Provisions 18002 104 59

(c) Other current liabilities El1.13 147.19

Sub-total-Current liabilities 5,547 34 3,775.01

Total Equity & Liabilities 9,535.06 7,358.68

Notes:

The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held an 31st July 2020. The Boaril of directi

of the company has recommended the payment of dividend on equity shares of Rs.10/- each @ Rs. 0.8 per share for the year ended 315t March 2020

In March 2020, the WHO declared the COVID-19 outbreak as a pandemic which continues to spread across the country. On 25th March, 2000, the Goverimie
of India has declared this pandemic a health emergency, ordered temporary closure of all non-essential businesses, imposed restrictians on movement of 2oo:
materials, travel, ete. As the nature of business performed by the Company fell under non-essential category, these restrctions Had substantially impacted s
operations at plants. The Company has since, after receiving applicable Dermussuonﬁ -par allyscommenced operations includihg dispatch of goods to 1s
customers at all of its manufacturing facilities and scaling up the same gradually. In assewng the rgcoverability of trade recevables, impact of mvestments and
realisation of inventories, apart from considering the internal and external information up to the date of approval of these standaksne financial staterrienty 1)
Company has also performed sensitivity analysis on the assumptions used and based on current indicators of futtire ecanomic cantitions. the ( amnany expect
to recaver the careying amount of these assets. The impact of the global health pandemic may be different from that estmated as at the dateof approval of
these standalone financial statements, Considering the continuing uncertainties. the Company will cantinue ta closaly manitor any material changes to futur
economic conditions

The figures for the quarter ended 3 1st March 2020 and 31st March 2019 are the balancing figures between the audited ones in respect of the full financial year
and published unaudited year ta date figures upto the third quarter of the financial result

Previous periods’ figures have been rearranged / regrouped wherever considered necessary to conform to the presentation of the current penod, Al ligures of
financial results have been rounded off ta nearest lakhs rupees

Based on the "management approach” as defined in Ind AS 108- Operating Segments, the Company operates in one segment e Dyestuff, Organic Pgments and
Organic Intermediates Hence, disclosure of segment wise information is not required and accordingly not provided

In terms OF SEBI Circular CIR/CFD/CMD/56/2016 dated 27-05-2016, the Campany hereby declares that the Auditors have issued Audit report with unmodilied
epinien an annual audited financial results for the year ended 31st March, 2020

For and on behalf of the Board of Directors
Vipul @rganics Limited

Mihir V. Shah

Whole-Time Directar
Place: Mumbal DIN:05126125
Dated : July 31, 2020

L.



VIPUL ORGANICS LIMITED
Audited Standalone Statement of Cash Flows for the year ended 31st March 2020

Particulars { Rs. In Lakhs)
31st March,2020 31st
March,2019
Cash Flow from Operating Activities:
Profit Before Tax 687 502
Adjustments for:
Depreciation and Amartisation 199 61
Finance Cost 80 100
Bvidend Income (2} (2)
Gain on fair value of financial asset 20 12
Interest Income {7) [42)
sundry Balance writen back (1)
Bad Debts written off . 3
Other comprehansive income (9) (2)
291 140
Operating Profit Before Working Capital Changes 978 642
(Increase) / Decrease in Inventories (766) 39
(Increase| / Decrease in Trade receivables (350} 784
(Increase) / Decrease in Other Financial assets 34 {102}
(Increase) / Decrease in Other Current aseets (77 17
(Increase} / Decrease in Other Non Current assets 154 233
[Decrease) / Increase in Trade payables 1,537 {278)
[Decrease) / Increase in Other financial liabilities 39 233
{Decrease) / Increase in Other current liahilities as 41
b47 G68
Cash Generated from Operations 1,624 L610
Direct Taxes Paid (including TD5) Net (236) (122)
Net Cash Flow from Operating Activities 1,388 1,488
Cash Flow from Investing Activities: ’ ¥
¥ |
salef (Purchase) of Tangible  Intangible Assets and Capital Work in Progress (1,126) (1,169)
Dividend Income 2 ?
Interest Income 7 42
Net Cash used in Investing Activities . (1,116) {1,126)
Cash Flow from Financing Activities:
{Decrease) / Increase in long term Borrowings (net) [29) 564
(Decrease) / Increase in Shiort term Borrowings (net) 178 (597)
Dividend Paid {73) (73}
Interest Paid (an) (100)
Net Cash from Financing Activities = 2 (15) (215)
Net Increase / (Decrease) in Cash and Cash Equivalents -  A+B+C 257 147
Cash and Cash Equivalents as at the end of the vear:
- Cash & Balances in Current Accounts with Banks 417 160
Less: Cash and Cash Equivalents as at the beginning of the year 160 13
Netincrease / [Decrease) in Cash and Cash Equivalents 257 147

Maota
Figures in bratket denote outflow of cash

For and on behalf of the Board of Directors

Vipul EJrgamcs Li

Mihir V. Shah
Wheole-Time Director
Place: Mumbai DIN : 05126125

Dated ; July 31, 2020
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Independent Auditor’s Report on Standalone Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015

To

The Board of Directors of
Vipul Organics Limited
Mumbai

1) We have audited the accompanying statement of Standalone Financial
Results of VIPUL ORGANICS LIMITED (“the Company”) for the quarter and
year ended March 31, 2020 together with the notes thereon (“the
statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations)

2) In our opinion and to the best of our information and according to the
explanations given to us, the financial results:

a) are presented in accordance with the requirements of Regulation 33 of
the Listing Regulations in this regard; and
b) gives a true and fair view in conformity with the applicable accounting

standards and other accounting principles generally accepted in
India, of the net loss and other comprehensive loss and other financial
information of the company for the quarter and year ended March
2020.

3) Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SA’s)
specified under section 143(10) of The Companies Act 2013, as amended (“the
act”). Our responsibilities under those standards are further described in the
“Auditors Responsibilities for the Audit of the Financial Results” section of our
report. We are independent of the company in accordance with the Code of
Ethics issued by The Institute of Chartered Accountants of India (“the ICAI”)
together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the rules



thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

4) Emphasis of Matter

We draw your attention to Note 2 to the Standalone Financial Results which
explains how COVID-19 has caused significant disruptions in the business
operations of companies across India and has thrown up significant challenges,
uncertainties and the management’s perception and its impact on business
and financial impact due to lock down, restrictions imposed due to the
pandemic

Our Opinion is not qualified in respect of this matter.

5) Management’s Responsibility for the Financial Results

The standalone financial results have been prepared on the basis of annual
financial statements. The Board of Directors of the company are responsible for
the preparation and presentation of these standalone financial results that
gives a true and fair view of the net loss and other comprehensive loss of the
Company and other financial information in accordance with the applicable
accounting standards prescribed under section 133 of the act read with
relevant rules issued thereunder and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities, selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent, and the
design, implementation and maintenance of adequate internal financial
controls, that were reporting effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view
and are free from any kind of material misstatement, whether due to fraud or
error.

In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative to do so.

The Board of Directors are also responsible for overseeing the financial
reporting process of the Company.

6) Auditors Responsibilities for the Audit of the Financial Results:



Our objective is to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal financial control relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances under section 143 (3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the
standalone financial results, including the disclosures, and whether the



standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
compiled with relevant ethical requirements regarding independence and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence and, where applicable,
related safeguards.

7) Other Matter

The figures for the quarter ended March 31, 2020 are the balancing figures
between the audited figures in respect of the full year and the unaudited
published figures up to third quarter ended December 31, 2019 which were
subject to limited review.

qu-.ﬁ'. A.Kuvadia&Co.
Chartered .‘!Iccountants
FRN: LO5487TW

|

“R-A Kuvadia
(Proprietor
Place: Mumbai M.No. 040087
Date: 31.07.2020 UDIN: 20040087AAAAGF7931



VIPUL ORGANICS LIMITED

CIN : L24110MH 197 2PLCO15857

Regd. Office : 102, Andheri Industrial Estate Off Veera Desai Road, Andher) (West), Mumbal - 400 053 (India)

[ RS, In Lakhs except EPS

statement of Audited Consolidated Financial Results for the Year Ended March 31, 2020

Particulars

Consolidated
Quarter Ended

Consolidated
Year Ended

Consolidated
Year Ended

31-Mar-20 31-Mar-20 31-Mar-19
Audited** Audited Audited
| Income from pperatians
Revenue from Operations 2,118.19 5,224,480 Q001,42
Other Income 95 06 1002 13.497
Total Income 2,213,215 9,325.00 9,045.39
Il [Expenses
Cost of Materials Consumed 761.17 2.943 006 } D80 62
Purchase of Stack In Trade 894 .44 3,917.93 i
Changes in inventories of finished goods, work-in-progress & stock-in-trade -333.78 {558.60)
Employees Benefit Expenses 3218 485 11
Finance Costs 17.56 29 90
Degreciation 150.74 J01.44 &
Other Expanses 476.29 1,558.51 1,469 84
Total Expenses 2,118.61 8,637 40 8.542.51 |
il |Prafit before Tax (i-11) 54,64 587 .60 502.88 |
IV |Exceptional items Income/ (Expense)
v |Profit/ (Loss) from operations before Extracrdinary items & Tax {I1I-1V)
94 .64 687.60 502.88 |
Vi Extraordinary items - |
vil__[Profit/ (Loss) from ordinary activities before tax (V-vi) 94.64 687.60 502.88 |
VIl |Tax Expenses |
[1) Current Tax 447 169.97 ARTER |
[2) Deferred Tax & 5346 55 .36 6. 015}
1% |Profit after tax for the Peried (VII-VII) T 36.71 462.27 35297
% __|Other Comprehensive Income (net of tax)
Iterns that will not be reclassified to profit or loss -10.08 (8.58) 1.53
Income tax on relating to ltems that will not be reclassified to profit or 1055 303 2.69 {047
iterns that will be reclassified o profit or loss
Ihcome tax on relating to Items that will be reclassified to profit or loss
%l |Total Comprehensive Income for the period 29.66 456.09 354 (08
%Il |Non Cantrolling Interest 060 Lol J
¥l |Net Profit / (Loss) after taxes and minority interest (XI-Xi) 28.06 45548 35375
IV |Paid-up Equity Share Capital (Face Value of Rs. 10 each) 77245 772.45 172 45
¥V |Reserve excluding Revaluation Reserves as per belance sheet of previous
accounting year 242218 2.041.21
X1 |Earning Per Share
(3) Basic 0.38 )] 4
£ 38 5 1

Lb) I:‘llu'.e:_d

VIPUL ORGANICS LIMITED

Audited Consolidated Statement of

ts and Liabllites as at March31,2

{ Hs. In Lakhs)

Particulars As at As at
31/03/2020 31/03/2019
i Audited Audited

ASSETS

Non-current assets

{a) Property, Plant and Equipment 317934

(b} Tangible Capital Work in progress 14.89

[¢) Intangible Assets 16,12

(e’) Other investments 5591

[} Other non Current Assets 47,27

Sub-total - Non Current assets 3613.58




Current assets

(a) Inventories 1,646:47 87510
b} Financial Asget
Trade recevables e 2,401:30 2.075.60
Cash and cash equivalents 423,12 163 81
Bank Balance other than above 8940 128.88
Other Financial Assets 304 a67* 300,35
{c] Other Current Assets 1,032:59 947 53
Sub-total - Current assets 5,898.05 4,491.27 s
Total Assets 9,511 .64 7.332.06

EQUITY AND LIABILITIES

Shareholders' funds

|a) Equity Share Capital 77245 772:45
(b) Other Equity 2,422 18 2,041 21
Equity attributable to owners of the company 3,184 63 2,813.66
Non Controlling Interest (13.64) (14.25)

Non-Current Liabilities
{a] Financial Liablities

Borrowings 70692 736.40
{b) Provisions 264 2.64
(e} Dafferrad tax liabilities (net) 5058 1 20)
Sub-total - Non Current liabilities 760.14 737.84 y

Currant Liabilities
(@) Financial Liablities ’

Borrowings 1,242 66 1.065.15
Trade Payables 3.62931 | 2.086.73
Other Financal Liablities 42520 38711
(b) Provisians 191 86 147 50
(¢] Other current labilities 8143 108,31
Sub-total-Current liabilities 557051 3,794.80
Total Equity & Liabilities 9,511.64 7,332.06

Notes:

The above Audited financial results ware reviewed by the Audit Committee and approved by the Board of Directors at their mestings
held an 31st July, 2020,

Baced on the "'management approach” as dafined in Ind AS 108- Operating Segments, the Cumnan':t DRErASs In ONe SEEment | @
Dyestuff, Qrganic Pigments and Organic Intermediates Hence, disclasure of segment wise information Is nat required and accordingly
not provided

The figures for the Last Quarter of the current and previous year are the balancing figures in respect of full yearand or.lbhshed year to
date figures upte third quarter of respective yéars. o

The figures of previous year/ period have b‘een"’?egrbupéd/ rearranged whersver necessary to correspond with the h{‘.uresim' current
period. '

The submission of Quarterly Consolidated Financial Results have been made mandatory wde SEBI (Listing Obligeuonsand Disclosure
Requirements [amedement), Regulations, 2018 w.e.f. 01.04.2019, hente audited consolidated hgures for thequarter ended
31.02.2020 and for the year ended 31.03.2020 are given

In terms Of SEBI Circular CIR/CFD/CMD/56/2016 dated 27-05-2016, the Company hereby declares that the Auditors have issued Auddi
report with unmadified opinion an annual audited financial results for the year ended 31st March, 2020 '

By Order of the Board of Directors
For Vipyl Organics Limited

Mihir V. Shah

Place: Mumbai Whole-Time Director
Date: July 31, 2020 DIN: 05126125




VIPUL ORGANICS LIMITED

ent of Cash Flows for

year ended 31st March 2020

{Rs, In 'Lakhs]

#Net Increase / (Decrease) irkCash and Cash Equivalents

Particulars 31st March, 2020 31st
March,2019
Cash Flow from Operating Activities:
Profit Before Tax 688 50,288
Adjustments for
Cepreciation and Amortisation 201 6,387
Finance Cost a0 10,878
Dividend Incorme (2) |155)
Galn on fair value of financial asset 20
Interest income (7)
Sundry Balance writen back -
Bad Debts written off - 2
Profit/Loss an sale of Fixed Assets - 4
Drher comprehensive income (8} 1153)
294 14.215
Operating Profit Before Working Capital Changes 981 64,503
Increass) [ Decrease in’ Inventories {771} 2,038
(Increase) [ Decrease in Trade recewatiles (326) 78440
{Increass) [ Decrease in Other financial assets 35 (10,155)
{Increase) | Decrease in Other Current assets (85) 1.87¢
{increase) [ Decrease in Other Non Current assets 131 23,700
(Decrease) / Increase in Trade payables 1,540 (26,523)
(Decrease) / Increase in Other financial labilities 38 23228
(Decrease) [ Increase in Other current hiabilities 84 4,313
b46 96,92
Cash Generated fram Operations 1,627 1,61.423
Direct Taxes Pald (including TDS) Net {236) {12,228)
Net CashiFlow from Cperating Activities - A 1,391 1,48,195
Cash Flow from Investing Activities: ! "
r
Sale/ [Purehase) of Tangible  Intangible Assets and Capital Work in Progress |1,126) 11,17.221)
Dividend ncorme 2 195
Interest Income 7 4 160
Net Cash used in Investing Activities - B (1,1186) {1,12,906)
Cash Flow fram Financing Activities:
{Decrease) / increase in long term Borrowings (net) (9] 56,406
(Decrease) / ingrease in Short term Borrowings (net) 178 {59 700)
Diwidend Paid (73 (7, 287)
Interest Paid (80) {1C,877)
Net Cash from Financing Activities - C 15) {21,458)
Net Increase / (Decrease) in Cesh and Cash Equivalents - A+84C 258 14,831
Cash and Cash Equivalents as at the end of the year:
- Cash & Balances in Current Accounts with Banks 423 16,381
Leéss: Cash and Cash Equivalents as at the beginning of the year 164 1,550
259 14,831

Note
Figurss in bracket denote outflow of cash.

Faor and on behalf of the Board of Directors

Vipul Orgagigy Limited

(

Mikir V. Shah
Whole-Time Director
Place; Mumbai DIN:05126125
Dated : luly 31, 2020
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Independent Auditor’s Report on Consolidated Financial Results of the

Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirements) Regulation, 2015

To

The Board of Directors of
Vipul Organics Limited
Mumbai

We have audited the accompanying statement of Consolidated Financial

Results of VIPUL ORGANICS LIMITED (hereinafter referred to as “the Holding

Company”) and its subsidiary (Holding Company and its subsidiary together
referred to as “the Group”) for the quarter and year ended March 31, 2020
together with the notes thereon (“the statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

“Listing Regulations)

1) In our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of reports of other
auditors on separate audited financial results of the subsidiaries, the

aforesaid consolidated financial results:

a) include the annual financial results of the following entities:
i) Shree Ambika Naturals Private Limited

b) are presented in accordance with the requirements of Regulation 33 of
the Listing Regulations in this regard; and
c) gives a true and fair view in conformity with the applicable accounting

standards and other accounting principles generally accepted in
India, of the net loss and other comprehensive loss and other financial
information of the group for the quarter and year ended March 2020.



2) Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SA’s)
specified under section 143(10) of The Companies Act 2013, as amended (“the
act”). Our responsibilities under those standards are further described in the
“Auditors Responsibilities for the Audit of the Consolidated Financial Results”
section of our report. We are independent of the group in accordance with the
Code of Ethics issued by The Institute of Chartered Accountants of India (“the
ICAT”) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAIl’s code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

3) Emphasis of Matter

We draw your attention to Note 2 to the Consolidated Financial Results which
explains how COVID-19 has caused significant disruptions in the business
operations of companies across India and has thrown up significant challenges,
uncertainties and the management’s perception and its impact on business
and financial impact due to lock down, restrictions imposed due to the
pandemic

Our Opinion is not qualified in respect of this matter.

4) Management’s Responsibility for the Consolidated Financial Results

The consolidated financial results have been prepared on the basis of
consolidated annual financial statements. The Holding Company’s Board of
Directors of the company are responsible for the preparation and presentation
of the consolidated financial results that gives a true and fair view of the net
loss and other comprehensive loss of the Group and other financial information
in accordance with the applicable accounting standards prescribed under
section 133 of the act read with relevant rules issued thereunder and in
compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with
the provisions of the Act safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent, and the design, implementation
and maintenance of adequate internal financial controls, that were reporting



effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from any kind of
material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of
Directors are responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern basis
of accounting unless the respective Board of Directors either intend to liquidate
the Group or to cease operations, or has no realistic alternative to do so.

The respective Board of Directors included in the Group are responsible for
overseeing the financial reporting process of the Company.

5) Auditors Responsibilities for the Audit of the Comnsolidated Financial
Results:

Our objective are to obtain reasonable assurance about whether the
consolidated financial results as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the
consolidated financial results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal financial control relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances under section 143 (3) (i) of the Act, we are also



responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the group's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related
disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the group to cease to continue as
a going concern.

* Evaluate the overall presentation, structure and content of the
consolidated financial results, including the disclosures, and whether the
consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial
results of the entities within the Group to express an opinion on the
consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company
and such other entities included in the consolidated financial results of which
we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
compiled with relevant ethical requirements regarding independence and to
communicate with them all relationships and other matters that may



reasonably be thought to bear on our independence and, where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

6) Other Matters

We did not audit the financial results of the Subsidiaries viz. Shree Ambika
Naturals Private Limited included in the consolidated financial results, whose
financial results reflect total assets of Rs. 124.59 lakhs as at March 31, 2020,
total revenues of Rs. 141.24 lakhs, total net profit after tax of Rs. 1.39 lakhs
and net cash outflows of Rs. 6.24 lakhs for the year ended March 31, 2020.
These financial results have been audited by other auditor whose report has
been furnished to us by the Management and our opinion of the results, in so
far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely on the reports of the other auditor.

Our opinion on the consolidated Financial Results is not modified in respect of
the above matters with respect to our reliance on the work done and the
reports of the other auditor and the Financial Results certified by the Board of
Directors.

The figures for the quarter ended March 31, 2020 are the balancing figures
between the audited figures in respect of the full year and the unaudited
figures up to third quarter ended December 31, 2019 which were subject to
limited review.

Fq'r“ﬁ. A Kuvadia&Co.
Chartered .‘!ccountants
FRY: 105487W

—

“R- A Kuvadia
(Proprietor
Place: Mumbai M.No. 040087
Date: 31.07.2020 UDIN: 20040087AAAAGF7931
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DECLARATION ON AUDITED FINANCIAL RESULTS

(Pursuant to the second proviso to Regulation 33(3)(d) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015)

Pursuant to the second proviso to the Regulation 33(3)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm that the Statutory Auditors of the Company,
M/s. R.A. Kuvadia & Co. Chartered Accountants, Mumbai (FRN: 040087) have
issued the Audit Report with unmodified opinion on the Annual Audited Financial
Results of the Company for the year ended 31* March,2020 which are approved at
the Board Meeting held today i.e. 31st July, 2020.

For Vipul Organics Limited b

Mihir V.Shah
Whole-Time Director
DIN; 05126125

Place: Mumbai
Date: 31+ July, 2020
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